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				Česká pojišťovna a.s. 
		Registered office:		Spálená 75/16
				113 04 Praha 1
		Registration number:		45272956
	Consolidated Statement of Financial Position
	As at 31 December 2017
		Note	2017	2016
	(CZK million)			(restated)
	Total assets	F.	248,088	219,551
	 of which Total assets attributable to the Transformed fund		116,523	102,033
	Intangible assets	F.1	2,316	2,312
	Goodwill	F.1.1	1,231	1,286
	Other intangible assets	F.1.2	1,085	1,026
	Tangible Assets	F.2	425	194
	Land and buildings (self used)	F.2.1	399	135
	Other tangible assets	F.2.2	26	59
	Investments	F.3	220,830	193,187
	Investment properties	F.3.1	10,487	10,214
	Investments in associates and joint ventures	F.3.2	45	43
	Loans and receivables	F.3.3	43,118	8,902
	Available for sale financial assets	F.3.4	149,189	157,013
	Financial assets at fair value through profit or loss	F.3.5	17,991	17,015
	 of which financial assets relating to unit-linked policies	F.3.5	8,226	7,926
	Reinsurance assets	F.4	10,053	9,732
	Receivables	F.5	6,655	6,716
	Receivables arising out of direct insurance operations		2,036	1,896
	Receivables arising out of reinsurance operations		2,203	2,206
	Trade and other receivables		1,642	2,577
	Current income tax receivables		774	37
	Other assets	F.6	2,037	1,716
	Deferred acquisition costs	F.6.1	1,104	993
	Deferred tax assets	F.25.1	90	199
	Other assets - other		843	524
	Cash and cash equivalents	F.7	5,772	5,694
	Total Shareholder’s equity and liabilities		248,088	219,551
	 of which Total Shareholder’s equity and liabilities attributable to the Transformed fund		116,523	102,033
	Shareholder’s equity	F.8	31,974	38,386
	Shareholder’s equity attributable to the Group		29,314	35,829
	Share capital		4,000	4,000
	Other reserves		25,314	31,829
	Shareholder’s equity attributable to non-controlling interests		2,660	2,557
	Other provisions	F.9	524	557
	Insurance liabilities	F.10	63,688	65,286
	Financial liabilities	F.11	140,734	104,822
	Financial liabilities through profit or loss		754	2,570
	Other financial liabilities		139,980	102,252
	Payables	F.12	8,872	8,094
	Payables arising out of direct insurance operations		1,995	2,079
	Payables arising out of reinsurance operations		4,640	4,528
	Current income tax payables		22	60
	Other payables		2,215	1,427
	Other liabilities	F.13	2,296	2,406
	Deferred tax liabilities	F.25.1	163	190
	Other liabilities - other		2,133	2,216
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				Česká pojišťovna a.s. 
		Registered office:		Spálená 75/16
				113 04 Praha 1
		Registration number:		45272956
	Consolidated Income Statement
	For the year ended 31 December 2017
	(CZK million)	Note	2017	2016
	Total income		26,621	25,936
	Net earned premiums revenue	F.14	18,185	18,181
	Insurance premium revenue	F.14	28,477	28,098
	Insurance premium ceded to reinsurers		-10,292	-9,917
	Fee and commission income and income from financial service activities	F.15	68	36
	Net income from financial instruments at fair value through profit or loss	F.16	1,780	317
	 of which net income from financial investments relating to unit-linked policies		546	357
	Share of results of joint ventures accounted for using the equity method		2	20
	Net income related to associates and disposal of subsidiaries 	F.17	4	5
	Income from other financial instruments and investment properties	F.18	5,027	6,112
	Interest income		3,387	3,555
	Income - other		972	1,078
	Realised gains		659	1,375
	Unrealised gains		2	76
	Reversal of impairment losses		7	28
	Other income	F.19	1,555	1,265
	Total expenses		-21,044	-19,893
	Net insurance benefits and claims	F.20	-11,468	-11,003
	Claims paid and change in insurance provisions		-16,146	-15,293
	Reinsurers' share		4,678	4,290
	Fee and commission expenses and expenses from financial service activities	F.21	-42	-31
	Expenses from other financial instruments and investment properties	F.22	-2,585	-1,756
	Interest expense		-1,074	-920
	Expense - other		-802	-163
	Realised losses		-163	-297
	Unrealised losses		-440	-37
	Impairment losses		-106	-339
	Acquisition and administration costs	F.23	-4,960	-4,920
	Commission and other acquisition costs		-2,797	-2,849
	Investment management expenses		-174	-170
	Other administration costs		-1,989	-1,901
	Other expenses	F.24	-1,989	-2,183
	EARNINGS BEFORE TAXES		5,577	6,043
	Income taxes	F.25	-981	-787
	NET PROFIT OF THE YEAR		4,596	5,256
	Result of the period attributable to the equity holders of the Parent Company		4,615	5,140
	 of which attributable to the Transformed fund		843	126
	Result of the period attributable to non-controlling interests		-19	116
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				Česká pojišťovna a.s. 
		Registered office:		Spálená 75/16
				113 04 Praha 1
		Registration number:		45272956
	Consolidated Statement of Comprehensive Income
	For the year ended 31 December 2017
	(CZK million)	Note	2017	2016
	Net profit of the year		4,596	5,256
	Other comprehensive income items that may be reclassified to profit or loss
	Available for sale financial assets’ revaluation in equity	F.8	-7,385	1,955
	Available for sale financial assets’ revaluation reclassified to profit or loss	F.18, F.22	-496	-1,071
	Available for sale impairment losses reclassified to profit and loss	F.22	34	327
	Currency translation differences	F.8	-131	31
	Changes in cash flow hedge reserve		11	5
	Total gains and losses recognised directly in equity		-7,967	1,247
	Tax on items taken directly to or transferred into equity		566	-144
	Tax on items taken directly to or transferred into equity - AFS		567	-143
	Tax on items taken directly to or transferred into equity - CF hedge reserve		-1	-1
	Other comprehensive income, net of tax		-7,401	1,103
	Total comprehensive income		-2,805	6,359
	Attributable to:
	 - equity holders of the Parent Company		-2,793	6,247
	 of which Total comprehensive income attributable to the Transformed fund		-4,026	572
	 -minority interests		-12	112
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											Česká pojišťovna a.s. 
											Registered office:	Spálená 75/16
												113 04 Praha 1
											Registration number:	45272956
	Consolidated Statement of Changes in Equity
	For the year ended 31 December 2017
	(CZK million)	Note	Share capital	Other capital reserves	Revaluation - financial assets AFS	Statutory reserve fund	Cumulative currency translation differences	Cash flow hedge reserve	Equalisation reserve fund	Retained earnings	Attributable to equity holders of Parent Company	Attributable to Non-controlling interests	Total
	Balance as at beginning of reporting period		4,000	206	14,163	1,139	62	-52	 –	16,311	35,829	2,557	38,386
	Net profit for the year		 –	 –	 –	 –	 –	 –	 –	4,615	4,615	-19	4,596
	Available for sale financial assets’ revaluation in equity		 –	 –	-7,385	 –	 –	 –	 –	 –	-7 385	 –	-7,385
	Available for sale financial assets’ revaluation reclassified to income statement		 –	 –	-496	 –	 –	 –	 –	 –	-496	 –	-496
	Available for sale impairment losses reclassified to income statement		 –	 –	34	 –	 –	 –	 –	 –	34	 –	34
	Currency translation differences		 –	 –	 –	 –	-135	 –	 –	 –	-135	4	-131
	Changes in cash flow hedge reserve		 –	 –	 –	 –	 –	8	 –	 –	8	3	11
	Tax on items of other compehensive income		 –	 –	567	 –	 –	-1	 –	 –	566 	 –	566
	Total comprehensive income		 –	 –	-7,280	 –	-135	7	 –	4,615	-2,793	-12	2,805
	Changes in ownership interests in subsidiaries that do not result in a change of control		 –	 –	 –	 –	 –	1 	 –	 –	1	140	141
	Allocation to reserve for share-based payments		 –	 –	 –	 –	 –	 –	 –	31	31	 –	31
	Dividends to shareholders  	F.9.1	 –	 –	 –	 –	 –	 –	 –	-3,754	-3,754	-25	-3,779
	Balance as at end of reporting period		4,000	206	6,883	1,139	-73	-44	 –	17,203	29,314	2,660	31,974
	Consolidated Statement of Changes in Equity
	For the year ended 31 December 2016
	(CZK million)	Note	Share capital	Other capital reserves	Revaluation - financial assets AFS	Statutory reserve fund	Cumulative currency translation differences	Cash flow hedge reserve	Equalisation reserve fund1	Retained earnings	Attributable to equity holders of Parent Company	Attributable to Non-controlling interests	Total
	Balance as at beginning of reporting period		4,000	206	13,095	1,139	25	-49	37	14,829	33,282	1,354	34,636
	Net profit for the year		 –	 –	 –	 –	 –	 –	 –	5,140	5,140	116	5,256
	Available for sale financial assets’ revaluation in equity		 –	 –	1,955	 –	 –	 –	 –	 –	1,955	 –	1,955
	Available for sale financial assets’ revaluation reclassified to income statement		 –	 –	-1,071	 –	 –	 –	 –	 –	-1,071	 –	-1,071
	Available for sale impairment losses reclassified to income statement		 –	 –	327	 –	 –	 –	 –	 –	327	 –	327
	Currency translation differences		 –	 –	 –	 –	37	 –	 –	 –	37	-6	31
	Changes in cash flow hedge reserve		 –	 –	 –	 –	 –	3	 –	 –	3	2	5
	Tax on items of other compehensive income		 –	 –	-143	 –	 –	-1	 –	 –	-144	 –	-144
	Total comprehensive income		 –	 –	1,068	 –	37	2	 –	5,140	6,247	112	6,359
	Changes in ownership interests in subsidiaries that do not result in a change  of control	F.8.2	 –	 –	 –	 –	 –	-5	 –	-27	-32	1,102	1,070
	Changes in equalisation reserve fund1		 –	 –	 –	 –	 –	 –	-37	37	 –	 –	 –
	Allocation to reserve for share-based payments		 –	 –	 –	 –	 –	 –	 –	16	16	 –	16
	Dividends to shareholders  	F.8.1	 –	 –	 –	 –	 –	 –	 –	-3,684	-3,684	-11	-3,695
	Balance as at end of reporting period		4,000	206	14,163	1,139	62	-52	 –	16,311	35,829	2,557	38,386

	1The equalisation reserve was required under local insurance legislation until 2015 and was classified as a separate part of equity within these accounts as it does not meet the definition of a liability under IFRS. It was not available for distribution. The change in the equalisation reserve was captured as a transfer between distributable retained earnings and the non-distributable equalisation reserve in equity. Since 2016, the equalisation reserve is not allowed under local insurance legislation, and that is why it was released as at 31 December 2016. 
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				Česká pojišťovna a.s. 
			Registered office:	Spálená 75/16
				113 04 Praha 1
			Registration number:	45272956
	Consolidated Statement of Cash Flows
(indirect method)
	For the year ended 31 December
	(CZK million)	Note	2017	2016
	Cash flow from operating activities
	Earnings before taxes from continuing operations		5,577	6,043
	Earnings before taxes including loss from discontinued operations		5,577	6,043
	Adjustments for:
	 Depreciation and amortisation	F.24	343	333
	 Amortisation of PVFP and impairment losses on goodwill and PVFP	F.24	13	11
	 Impairment and reversal of impairment of current and non-current assets	F.18, F.22	99	311
	 (Gains)/losses on disposal of PPE, intangible assets and investment property	F.19	-1	-3
	 (Gains)/losses from revaluation of financial securities, investment property and financial liabilities at FVTPL	F.16, F.18, F.22	-1,488	-1,664
	 Interest expense	F.22	1,074	920
	 Interest income	F.18	-3,387	-3,555
	 Dividend income	F.17, F.18	-278	-219
	 Net interest income from financial instruments at FVTPL 	F.16	207	233
	 Income/(expenses) not involving movements of cash		620	576
	 Share-based payments reserve		30	16
	Change in loans and receivables		-34,216	-2,465
	Change in receivables		61	196
	Change in reinsurance assets	F.4	-321	88
	Change in other assets, prepayments and accrued income		-430	-305
	Change in payables		778	154
	Change in financial liabilities for investment contract with DPF		4,375	4,736
	Change in liabilities to banks		31,536	5,185
	Change in insurance liabilities		-1,598	-2,459
	Change in other liabilities, accruals and deferred income		-83	164
	Change in other provisions	F.9	-33	-77
	Interest received		2,678	2,448
	Dividends received	F.17, F.18	274	214
	Purchase of financial assets at FVTPL		-1,966	-1,577
	Purchase of financial assets available for sale		-20,426	-29,235
	Proceeds from financial assets at FVTPL		2,121	3,362
	Proceeds from financial assets available for sale		21,046	24,278
	Cash flows arising from taxes on income		-1,115	-935
	Net cash flow from operating activities		5,490	6,774
	Cash flow from investing activities
	Purchase of tangible assets and intangible assets		-731	-333
	Purchase of investment property		-864	-1,637
	Net cash flow from acquisition of subsidiaries, associates and joint ventures, net of cash acquired	B.1	 –	-7
	Provided loans		 –	-1
	Proceeds from disposal of tangible and intangible assets		49	 –
	Proceeds from disposals and other proceeds from subsidiaries, associates and joint ventures, net of cash disposed		250	 –
	Paid loans		41	 –
	Proceeds from sale of investment property	F.3.1	 –	54
	Net cash flow from investing activities		-1,255	-1,924
	Cash flow from financing activities
	Proceeds from capital increases by non-controlling interests		141	1,075
	Repayment of capital to non-controlling interests		-14	-14
	Drawing of loans		50	 –
	Repayment of loans		-543	-604
	Interest paid		-37	-71
	Dividend received	F.17	4	5
	Dividends paid to shareholders	F.8.1	-3,754	-3,684
	Net cash flow from financing activities		-4,153	-3,293
	Net increase (decrease) in cash and cash equivalents		82	1,557
	Cash and cash equivalents as at beginning of reporting period	F.7	5,694	4,143
	Effect of exchange rate changes on cash and cash equivalents		-4	-6
	Cash and cash equivalents as at end of reporting period	F.7	5,772	5,694
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				Česká pojišťovna a.s. 
		Registered office:		Spálená 75/16
				113 04 Praha 1
		Registration number:		45272956


	Statement of Financial Position
	As at 31 December

	In CZK million	Note	2017	2016
	Investments to subsidiaries and associates	B	9,874	9,578
	Intangible assets	E.1	969	907
	Tangible assets	E.2	137	208
	Investments	E.3	93,657	79,673
	Investment properties	E.3.1	6	6
	Loans 	E.3.2	24,659	8,540
	Available-for-sale 	E.3.3	58,053	60,612
	Financial assets at fair value through profit or loss	E.3.4	10,939	10,515
	Reinsurance assets	E.4	10,016	9,697
	Receivables	E.5	6,348	6,260
	of which: current income tax receivables	E.5	752	32
	Deferred tax receivables	E.25	7	 –
	Accruals and prepayments	E.8	1,832	1,342
	of which: deferred acquisition costs	E.8.1	1,102	991
	Cash and cash equivalents	E.7	1,683	2,769
	Total assets		124,523	110,434
	Share capital		4,000	4,000
	Retained earnings and other reserves		20,669	22,714
	Total equity	E.9	24,669	26,714
	Insurance liabilities	E.10	63,164	64,772
	Other provisions	E.11	410	521
	Financial liabilities	E.12	26,071	8,624
	Payables	E.13	8,342	7,749
	of which: current income tax payables	E.13	2	44
	Accruals and deferred income	E.14	1,867	2,054
	Total liabilities		99,854	83,720
	Total equity and liabilities		124,523	110,434
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				Česká pojišťovna a.s. 
		Registered office:		Spálená 75/16
				113 04 Praha 1
		Registration number:		45272956
	Income Statement
	For the year ended 31 December 
	In CZK million	Note	2017	2016
	Net earned premiums revenue	E.15	17,801	17,764
	Insurance premium revenue		28,003	27,595
	Insurance premium ceded to reinsurers		-10,202	-9,831
	Interest and other investment income	E.16	1,710	1,799
	Income from subsidiaries and associates	E.17	836	504
	Other income from financial instruments and other investments	E.16	601	1,378
	Net income/loss from financial instruments at fair value through profit or loss	E.18	905	239
	Other income	E.19	4,973	2,488
	Total income		26,826	24,172
	Net insurance benefits and claims	E.20	-11,375	-10,889
	Gross insurance benefits and claims		-16,005	-15,133
	Reinsurers' share		4,630	4,244
	Expenses from subsidiaries and associated companies	E.22	-79	 –
	Other expenses for financial instruments and other investments	E.21	-923	-763
	Acquisition costs	E.23	-2,647	-2,767
	Administration costs	E.23	-1,760	-1,721
	Other expenses	E.24	-5,332	-3,123
	Total expenses		-22,116	-19,263
	Profit before tax		4,710	4,909
	Income tax expense	E.25	-746	-738
	Net profit for the year		3,964	4,171
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				Česká pojišťovna a.s. 
		Registered office:		Spálená 75/16
				113 04 Praha 1
		Registration number:		45272956
	Statement of Comprehensive Income
	For the year ended 31 December 2017
	In CZK million	Note	2017	2016
	Net profit for the year		3,964	4,171
	Loss after tax from discontinued operations		-	-
	Net profit for the year		3,964	4,171
	Other comprehensive income - elements which may be recycled to profit or loss		 –	 –
	Exchange rate differences in equity		 –	40
	Available-for-sale financial assets revaluation in equity	E.9	-2,391	1,665
	Available-for-sale financial assets revaluation realised in income statement	E.9	-460	-1,003
	Available-for-sale impairment losses	E.9	30	330
	Other comprehensive income before tax effects		-2,821	1,032
	Tax on items of Other comprehensive income	E.9	536	-188
	Other comprehensive income/loss, net of tax		-2,285	844
	Total comprehensive income		1,679	5,015
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										Česká pojišťovna a.s. 
								Registered office:		Spálená 75/16
										113 04 Praha 1
								Registration number:		45272956
	Statement of Changes in Equity
	For the year ended 31 December 2017
	In CZK million	Share capital	Revaluation - financial assets AFS	Revaluation – Land and buildings	Reserve fund	Translation reserve	Equalisation reserve fund[1]	Other funds	Retained earnings	Total
	Balance as at 1 January 2016	4,000	5,071	–	800	3	37	9	15,447	25,367
	Net profit for the year	–	–	–	–	–	–	–	4,171	4,171
	Exchange rate differences in equity	–	–	–	–	-2	–	–	42	40
	Available-for-sale financial assets revaluation in equity	–	1,665	–	–	–	–	–	–	1,665
	Available-for-sale financial assets revaluation realised in income statement	–	-1,003	–	–	–	–	–	–	-1,003
	Available-for-sale impairment losses	–	330	–	–	–	–	–	–	330
	Tax on items of other comprehensive income	–	-188	–	–	–	–	–	–	-188
	Total Comprehensive income	–	804	–	–	-2	–	–	4,213	5,015
	Dividends to shareholder 	–	–	–	–	–	–	–	-3,684	-3,684
	Share-based payment reserve	–	–	–	–	–	–	16	–	16
	Changes in catastrophe and equalisation reserve	–	–	–	–	–	-37	–	37	–
	Balance as at 31 December 2016	4,000	5,875	–	800	1	–	25	16,013	26,714
	Net profit for the year	–	–	–	–	–	–	–	3,964	3,964
	Exchange rate differences in equity	–	–	–	–	-4	–	–	4	–
	Available-for-sale financial assets revaluation in equity	–	-2,391	–	–	–	–	–	–	-2,391
	Available-for-sale financial assets revaluation realised in income statement	–	-460	–	–	–	–	–	–	-460
	Available-for-sale impairment losses	–	30	–	–	–	–	–	–	30
	Tax on items of other comprehensive income	–	536	–	–	–	–	–	–	536
	Total Comprehensive income	–	-2,285	–	–	-4	–	–	3,968	1,679
	Dividends to shareholder 	–	–	–	–	–	–	–	-3,754	-3,754
	Share-based payment reserve	–	–	–	–	–	–	30	–	30
	Balance as at 31 December 2017	4,000	3,590	–	800	-3	–	55	16,227	24,669
	[1] Equalisation reserve was required under local insurance legislation till 2015 and was classified as a separate part of equity within these accounts as it does not meet the definition of a liability under IFRS. It was not available for distribution. Change in equalisation reserve was realised as a transfer between distributable retained earnings and non-distributable equalisation reserve fund in equity. Since 2016 equalisation reserve is not allowed under local insurance legislation and that is why it was released as at 31 December 2016.
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				Česká pojišťovna a.s. 
		Registered office:		Spálená 75/16
				113 04 Praha 1
		Registration number:		45272956
	Statement of Cash Flows
	For the year ended 31 December 2017
	In CZK million	Note	2017	2016
	Cash flow from operating activities		 
	Profit before tax		4,710	4,909
	Adjustments for:
	Depreciation and amortisation	E.24	295	308
	Impairment and reversal of impairment of current and non-current assets	E.16, E.22	162	319
	Profit/Loss on disposal of PPE, intangible assets and investment property		-1	1
	Profit/Loss on sale and revaluation of financial assets		-528	-1,006
	Dividends received		-1,055	-675
	Interest expense		20	21
	Interest income	E.16	-1,263	-1,582
	Income/expenses not involving movements of cash		1,296	-103
	Share based compensation		29	16
	Change in loans and advances to banks		-16,076	-4,806
	Change in loans and advances to non banks 		-322	367
	Change in receivables from insurance business 		707	1,134
	Change in reinsurance assets	E.4	-319	93
	Change in other assets, prepayments and accrued income	E.8	-490	-224
	Change in payables from insurance business		499	-1,345
	Change in liabilities for investment contracts with DPF		-142	-420
	Change in liabilities to banks		18,973	5,184
	Change in liabilities to non banks		-3	-3
	Change in insurance liabilities (excluding DPF)		-1,466	-2,500
	Change in other liabilities, accruals and deferred income		-189	174
	Change in other provisions	E.11	-111	-90
	Interest on securities received		1,553	1,450
	Dividends received		1,055	675
	Purchase of financial assets at FVTPL 		-1,685	-1,532
	Purchase of financial assets available-for-sale		-13,595	-11,634
	Proceeds from financial assets at FVTPL 		2,094	2,899
	Proceeds from financial assets available-for-sale		10,502	14,730
	Income taxes paid 		-970	-943
	Net cash flow from operating activities		3,680	5,417
	Cash flow from investing activities
	Interest on loans received		101	38
	Purchase of tangible assets and intangible assets		-328	-234
	Acquisition of subsidiaries 		-610	-659
	Loans granted	E.3.2	–	-130
	Proceeds from disposals of tangible and intangible assets		43	3
	Proceeds from sale of investment property		–	51
	Proceeds from disposal of subsidiaries and other proceeds from subsidiaries		250	–
	Repayment of loans granted	E.3.2	41	30
	Net cash flow from investing activities		-503	-901
	Cash flow from financing activities
	Payment of other liabilities evidenced by paper		-500	–
	Interest paid		-9	-9
	Dividends paid to shareholders	E.9.2	-3,754	-3,684
	Net cash flow from financing activities		-4,263	-3,693
	Net decrease in cash and cash equivalents		-1,086	823
	Cash and cash equivalents as at 1 January		2,769	1,946
	Cash and cash equivalents as at 31 December		1,683	2,769


